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Chief Investment Officer Yamanah Investments
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ASEAN ENERGY DAY

Dr Karel (Karl) Nolles did his PhD in economics and engineering at the
University of NSW (Sydney) and George Mason University (Washington DC), and was
Senior Research Fellow and a founding Director of the UNSW Centre for Energy and
Environmental Markets from 2004 to 2006 and an Adjunct Senior Lecturer in energy
economics at the University of Sydney from 2007 to 2014. He has recently been
appointed as a Visiting Professor with JGSEE.

From 2007 to 2013 he was a Director in the Climate Change and Utilities
business of Macquarie Bank / Macquarie Capital, during which time he was responsible
for deal origination, execution and asset management regarding a range of Macquarie
Bank investments and advisory mandates related to electricity markets, clean
technology, carbon trading, water trading, and other environmental products. He
represented Macquarie as a Director on the boards of a number of Macquarie invested
companies, including Envex, NextGen, The Waterexchange, and Climate Friendly, and
was seconded from Macquarie for most of 2012 to be the Managing Director of the
NextGen electricity brokerage business.

In 2019 he was Manager Electricity Reform for the Power and Water
Corporation of the Northern Territory of Australia, where he was intimately involved in
developing new systems and procedures for managing the real challenges faced by
electricity utilities managing an influx of renewable energy intfo a grid not designed with
this purpose in mind.

He has recently taken the position of Chief Investment Officer with Yamanah
Investments, a specialist venture capital fund based in Sydney, and maintains a keen
interest in developments in the electricity markets, as well as personally being an investor
in / advisor to a number of startups in the "energy tfransformation” space.
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